
 

 

 

BOARD’S REPORT 
 

Dear Shareholders, 
 
The Board has pleasure in presenting the 2nd Annual Report along with the Audited Financial 
Statements, for the Financial Year(“FY”) ended March 31st, 2017. 
 
BACKGROUND 
 
Aviom India Housing Finance Limited (“Company” or “Aviom”) was incorporated under the 
Companies Act, 2013 on 18thFebruary, 2016 and got registered with the National Housing Bank 
(“NHB”) to carry on housing finance activities on August 16, 2016. Thereafter the Company has 
opened its first branch in Rajasthan. Your Company is a NonAccepting Deposit Housing Finance 
Company registered with the National Housing Bank and is focused on providing financing products 
to the lower and middle income (LMI) segments in India, primarily in Tier II and Tier III cities and 
towns. Our Mission is to deliver quality financial products withhigh level of friendly customer 
service. 
 
INDUSTRY AND ECONOMIC SCENARIO 
 
The Housing Finance Market in India is growing fast and is served by multiple institutions that cater 
to people in diverse geographies and across income spreads. Mortgage lending has significantly 
contributed to the growth housing construction activities. Mortgage penetration in India, despite a 
rising trend, is still quite low. Mortgage to GDP ratio in India is currently approx. 9%. This implies a 
huge growth opportunity for the sector as also for the Company. As per estimates, the total 
outstanding mortgages in Indiaestimated to increase eightfold with Mortgage to GDP ratio 
increasing to 20% by FY 2020. 
The year gone by was a year of challenges and opportunities. The biggest challenge on the 
domestic front was demonetization. There was a short term impact of demonetization on the 
business operations in the third quarter at initial stage but the Company was quick to recover its 
growth momentum in the fourth quarter.  
During the year, the Company’s market position has further strengthened. Your Company has done 
138 Disbursement of home loan amounting to Rs. 2.56 Crore as on 31st March 2017. 
 
FINANCIAL RESULTS 
 
The financial performance of the Company for the financial year ended 31st March, 2017 is 
summarized below:– 
 

Particulars For the Financial Year ended 
31.03.2017(Rs.) 

For the Financial Year ended 
31.03.2016(Rs.) 

Revenue from operation 26,81,834 - 

Total Revenue  96,33,642 4,94,896 

Total Expenses 2,19,85,171 11,40,185 

Net Profit/(Loss) Before Tax (1,23,51,529) (6,45,289) 
 
 






































